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On December 1, 2011, NXP Semiconductors N.V. (NASDAQ: NXPI) (“NXP”) announced that its subsidiary, NXP B.V., together with NXP Funding LLC
(collectively, “NXP”), completed the final tranche of a private transaction initially announced on November 10, 2011, and issued an additional $80.95 million
principal amount of U.S. dollar-denominated senior secured floating rate notes due 2016 (the “New FRNs”) in exchange for $6.56 million principal amount of its
existing U.S. dollar-denominated floating rate notes due 2013, €1.8 million principal amount of its existing Euro-denominated floating rate notes due 2013, and
$70.7 million in cash. The New FRNs will bear interest at LIBOR + 550bps.

NXP further has announced that it intends to issue redemption notices for US$80 million of its U.S. dollar-denominated floating rate notes due 2013.
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